




























The Board voted 12-0-0 in favor of the motion. Motion carried. 

RESOLUTION AUTHORIZING THE ISSUANCE OF $38,005,000 BONDS OF THE TOWN TO 
MEET A PORTION OF THE CAPITAL BUDGET APPROPRIATIONS IN THE CAPITAL PLAN 
FOR FISCAL YEAR 2081-2019 AND PENDING THE ISSUANCE THEREOF THE MAKING OF 
TEMPORARY BORROWING FOR SUCH PURPOSE. 

• Motion to Amend- Ms. Oberlander made a motion, seconded by Mr. Weisbrod, to 
amend the Resolution's header to correct the amount from $38,205,000 to 
$38,005,000. The Board voted 12-0-0 in favor of the motion. Motion carried. 

• Motion to Amend - Mr. Ramer made a motion, seconded by Mr. Turner, to replace 
the word "fifth" with "twentieth" in the sixth line of Section 1 of the Bonding Resolution 
to allow for varying maturities up to twenty years on bonded indebtedness. 

The Board discussed this motion at length, with differing views being presented by Board 
members. The Chair called for a short break so that Board members could converse within their 
respective caucuses. 

The Board voted 6-6-0 on the motion to change the bonding resolution to allow for varying 
maturities of up to twenty years of bonded indebtedness. (Opposed: Drake, Duus, 
Fassuliotis, Hess, Mason, Tarkington). Motion failed. 

• Motion to Amend- Ms. Krumeich made a motion, seconded by Ms. Fassuliotis, to 
approve the Bonding Resolution, as amended. The Board voted 10-1-1 in favor of 
the motion. (Opposed: Turner; Abstained: Moriarty) Motion carried. 

BUDGET SCHEDULE 

To be Financed: 
I 

$425,930,922.00 

Means of Financing: $11,498,810 Use of Fund Balance 
$32,901,340,544 Grand List 

Mill Rate: 0.0% 

Sewer Maintenance Mill Rate: 
Sewer Improvement Mill Rate: 

0.463% 
0.039% 

• Motion- Mr. Mason made a motion, seconded by Ms. Tarkington, to approve the 
proposed 2018-2019 Budget as amended. The Board voted 12-0-0 on the motion. 
Motion carried. 

COMMENTS 

Ms. Oberlander closed the meeting with thanks to her colleagues for their participation in the 
Budget process and suggested the next step would be to bring informational explanations to the 
RTM Committees to promote passage of the budget at the RTM's May 14, 2018, Meeting. 
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ADJOURNMENT 

Mr. Duus made a motion, seconded by Ms. Fassuliotis, to adjourn the 
meeting at 12:02 A.M. The Board voted 12-0-0 to approve the motion. 
Motion carried. 

Respectfully submitted, 

Catherine Sidor, Recording Secretary 

. Oberlander, Chair 
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